27.2 Liguid Capital Statement

S. No. |Head of Account Value in Rair Cut/ | Net Adjusted |
Palkk Rupees Adjustmenis Value

L Asseils RUHEEE

1.1 |Properiy & Equipment 5,230,283 9,230,293 :

1.2 Intangible Assets . 10,638,037 10,638,037 -

1.3 Investment in Govt, securities - a =
{Difference between book value and sale value on the date on the basis
of PKRYV published by NIFT)

1.4 Investment in debt. securities -
If listed than
. 5% of the balance sheet value in the case of tenure up to 1 year - - -
i 7.5% of the balance shest valle, in tha case of tanure from 1-3 years - - -
ii. 10% of the balance sheet value, in the case of tenure of more than 3 - - -
YEars.

If unlisted than E

i 10% of the balance sheet value in the case of tenure up to 1 year - ] -
i 12.5% of the balance sheet value, in the case of tenurs from 1-3 - - -
years

W 15% of the balance sheet value, in the case of tenure of more than 3 = - :
YEars.

1.5 Investment in equity securities —
T If listed 15% or VaR of each securities on the cutoff date as computed| 16,653,000 15,108 975 1,544,028
by the Securities Exchange for respective securities whichever is hig her.

(Provided that if any of these securities are pledged with the securities

exchange for base minimum capital requirenment, 100% haircut on the

value of eligible securities to the extent of minimurm required value of

Base minimum capital)

i, If unlisted, 100% of carrying value - = »

1.6 Investment in subsidiaries - - =

1.7 Invastment in aszociated companies/undertaking =
7. I isted 20% or VaR of each sscurity as computed by the Securities - - -
Exchanga for respective securities whichaver is higher
ii. If unlisted, 100% of net value - = i

1.8 Statutory or regulatory deposits/basic deposits with the exchanges,| 10,440,827 10,440,527 ¢ -
clearing house cr central depository or any other entity. i [
(100% of net valug, however any axcess amount of cash deposit with
securities exchange to comply with rquiremant of hase minimum capital
may be taken in calculation of LC)

1.8 Margin deposits with exchangs and clearing house. 161,865,000 - I 161,685,000

1.10 Deposit with authorized intermediary against borrowed securities under - - -
SLB

1.11 Other deposits and prepayments 1,201,304 1,201,304 -

112  |Acocrued interest, profit or mark-up on amounts placed with financial 2,883,110 = 2,883,110
institutions or debt securities etc. (Nil ;

100% in respect of markup accrued on loans to directors, subsidiaries - - -
and other related parties

112 |Dividands receivables T 3 E:

1.14 Amount receivable against Repo financing. -3 - b 5
inmennt paid as purchaser under the REFOC agrearnent. Secl:unlles




!END. iHead of Account Valusin § Hair Cut/ Met Adjusmd!'
| Pak Rupees i Adjustments Yalue
Rupees
115 Advances and Receivables other than frads receivables [
1. Mo Haircut may be spplied on ths short term loan o employess - - G |
provided these lsans are secured and due for repayment within 12
maonths
2. Mo Haircut may be applisd to the advances 1ax lo the extent itis 5,432,618 - 5,432,619
netted with provision of taxation
3. In all other cases 100% of net valua - - 1 i
1.16 Receivabies from clearing house or securities exchangs(s) i =
100% walue of claims other than those on sccount of entittements 5,535,926 - 8,535,926
against trading of securities in all markets including MM gains
117 Reeceivables from customers =
i. In case receivables are against margin financing, the aggregate of 20,583.181 18,252,005 18,252,805
(i) value of securities hald in the blocked account after applying VAR
based Hairout,
(i} cash deposited as collateral by the financee
{iil) market value of any securities deposited as collateral afier applying
WaR basad haircut.
{Lower of net balance sheet value or value determined through
adjustments)
ii. In case receivables are against margin trading, 5% of the net balance - - =
sheet value
(Met amount after deducting haircut)
fii. In case receivables are against securities borrowings under SLB, the - - -
amount paid to NCCPL as collateral upon entering into contract,
[Net amount after deducting haircut)
|
. Incase of other trade receivables not mare than 5 days overdue, 0% 7918482 = 7,818,482 |
lof the nat balance shest value
iBalance sheet value)
v In case of other trade receivables are overdua, or § days or more. the 3141164 10,054,760 3,141,164
aggregate of
{i) the market valug of securities purchased for customers and heid in
sub-agcounts after applying VAR based haircuts,
{iil cash deposited as collateral by the respective customer and
{iii) the market value of securities held as collateral after applying VaR
based haircuts
(Lower of net balance sheet value or vaiue determined through d
adjustments) !
vl In the case of amount of receivables from related parties, values 2,161,803 2,161,803 £
determined after applying applicable haircuis on underlying securities
readily available in respective CDS account af the related party in the
following mannar, - i
{a) Up to 30 days, values determined after applying var based haircuts. b
(b} Above 30 days but upto B0 days, values determined after applying
50% ar var based harcuts whichever is higher.
{c) above 90 days 100% haircut shall be applicabla.
{Lowsr of net balance shest value or value determined through
adjustments)
1.18 |Cash and bank balances A
. 5 30,6738 854
i Bank balance-Proprigtary accounts 30,638 854 <
7 5 140,294,
ii. Bank balance-Customer accounts 140,294,130
— ii.. Cash in hand g i i




8. No. jHead of Account Valueg in Halr Gut / Met Adjusmdj
Pak Rupees Adjustments Value
Rupees
119 |Subscription maney against investreant in IPO/Offer
(i) No haircut may be applied in respect of amount paid as subscription 2 : x
money provided that shares have not been allotted or are not included in
the investments of securities broker.
(If) In case of Investment in IPO where shares have been allotted but not i
yet credited in CDS Account, 25% haircuis will be applicable on the
value of such securities.
(i} In case of subscription in right shares whare the shares have not vet
bean credited in COS account, 15% or VAR based halreut whichever is
higher, will be applied on right shares, |
iBalances sheetf value or net value after deducting hair cuts. [
1.20  |Total Assets 437 417 430 77,088,604 | 385,308,215
2.1 Trade payables
I, Payable to exchanges and clearing house 8,168,055 - 9,168,088
ii. Payable against leveraged market products - - -
ill. Payable to customers 135,244,258 o 135,244 258
22 Current Liabilities |
i. Statutory and raguilatory duss i - - -
ii. Accruals and other payables 14,608,115 : 14,608,115
iii. Short-term borrowings = I %
iv. current portion of subordinated loans - - -
v. Current portion of long term liabilities - - -
vi. Deferred liabilities - - =
vii. Provision Tor bad debis a - =
wviii. Provision for Taxation 12,378,845 - 12,378,848
ix. other liabilities as per accounting principles and included in the 3403400 - 3,493,480
financial statements
2.3 Mon-current Liabilities £
i. Long-term financing A687.002 - 3.687.002
{100% haircut may be alllowed against long term portion of financing
obtained from a financial institution including amount due against E
finance leases)
il. Staff retirament benefits - - -
(Mily X
iii. other lizbilities as per sccounting principles and included in the 1,354,871 3 1,384,9T1 F
financial statements !
(il
2.4 Subordinated Loans =
i. 100% of Subordinated loans which fulfil the conditions specified by - - =
SECP are allowed fo be deducted:
The Schedule 1ll provides that 100% haircut will be allowed against
subordinated Loans which fulfill the conditions specified by SECP. In this
regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly
refiect the amount to be repaid afier 12 months of reporting period i
b. No haircut will be aliowed against short term portion which is
repayable within next 12 months,
c. In case of early repayment of loan, adjustment shall be made to the
Liquid Capital and revised Liquid Capital statement must be submitted '.
ta exchange. i
25 i. 100% haircut may be allowed in respect of advance against shares If: - - -
(2} The existing authorized share capital aliows the proposad enhanced
share capital (b} Boad of Directors of the comgany has approved the
increase in capital
[c) Relevant Regulaiory approvals have begn obtained : 1
(d) Thera is no unreascnable delay in issue of shares against advance
increase in paid up capital have been completed _ F
() Muditor is satisfied that such advance i& against the increase of
I_ |capitgh . 175,634,693 | 178,934,893 |




£ Mo. {Head of Account i Waluein Hair Cut { Net Adjusted
Pak Rupses § Adjustments Value
z Fanking Liabilities Relating to : Rupees
3 Coneentration in margin financing
The amount calculated on client-to- client basis by which any amount - - 13,374,758
recelvable from any of the financees exceed 10% of the agagregate of
amounts recefvable from total financees.
"Provided that above prescribed adjustments shall not be applicable
where the aggregaie amount of receivable against margin financing
does not exceed Rs. 5§ million".
Mote: only amount exceeding by 10 % of each finances from aggregate
amount shall be included in the ranking liabilities.
3z Concentration in securities lending and borrowing
The amount by which the aggregate of: = - -
(i) Amount deposited by the borrowsr with NCCPL
{ii} Cash margins paid and
{iif) The market value of securities nledged as margins excesd the 110%
of the market value of shares borrowed.
Mote: only amount exceeding by 110% of sach borrower from market
value of shares borrowead shall be included in the ranking liabilities.
3.3 Met undarwriting Commitments |
4
(&) in the case of right issues: I the market value of securities iz less - - -
than or equal to the subscription prics;
the aggregate of
(i) the 50% of Haircut multiplied by the underwriting commitments and
{ii) the value by which the underwriting commiiment exceeds the market
price of the securities.
In the case of rights issue where the market price of securities is greater
than the subscription price, 5% of the Haircut multiplied by the nst
underwriting commitmant
(b} in any other case: 12.5% of the nat underwriting commitments - - -
3.4 Megative equity of subsidiary
The amount by which the total assets of the subsidiary {axcluding_ any - - -
amount dug from the subsidiary) exceed the total liabilities of the
subsidiany
3.5 Foreign exchanges agreements and foreign currency positions
5% of the net position in foreign curency. Met position in foreign - - -
eurrency means the difference of total assets denominated In foreign
surrency less total liabilities denominated in foreign currency
38 Amount payable under REPO = &) ¥
3y Repo adjustment
In the case of financier/ purchaser the total amount receivable under - - -
Repo less the 110% of the market value of underlying secuqllas. N
In the case of finances! seller the markst value of underlying securities
after applying haircut less the total amount received, less va_lue of_any
securities deposited as collaterzal by the purchaser after applying haircut
less any cash deposited by the purchaser
38 Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total
proprietary positions then 5% of the value of such _stecurltl_.r. If the market
of a securlty exceeds 51% of the proprietary position, then 10% of the
value of such sacurity




5. No. fHead of Account Value in Halr Cut / Met Adjusted
Pak Rupees § Adjustments }|  Value
- o Rupees

39 Opening Positions in futures and options
i. in case of customer positions, the total margin requirements in respect - - .
of open positions less the amount of cash deposited by the customer
and the vaive of securities held as collaieralf pledged with securities
exchange after applying VaR haircuts
ii. in case of proprietary positions | the total margin requirerments in = 2 4
respect of open positians to the extant not already met

3.10  |Short sell positions
5 In ase of customer positions, The market value of shares sold shor - . 1
in ready market on benhalf of customers after increasing the same with
the VaR based hairculs |less the cash deposited by the customer as
collateral and the value of sscurities held as collateral after apolying
VAR based Haircuts
ﬁi. In case of proprietary positions, the market value of shares sold short - - =
in ready market and not yet settled increased by the amount of VAR
based haircut less the value of securities pledged as collatersl aiter,
applying haircuts

3.1 Total Ranking Liabilities - - 13,374,798
Totai Liguid Capital 192,998,524

27.2.1 Baslis of preparation
This Statement of Liquid Capital has been prepared in accordance with the requiremsnts of the Third Scheduls of the
Securitles Brokers (Licsnsing and Operations) Regulations, 2018 (the Regulations) issued by the Securities & Exchange
Commission of Pakistan (SECP) and guidelines [ clarfications issued by the Securities & Exchange Commission of
Pakistan (SECP).

2% Capital risk management
The Company's prime objective when managing capital is to safeguard its ability to continue as 2 going concern in order
to provide adequaie returns for sharehoiders and benefits for other shareholders 2nd to maintain an optimal capital
structure fo reduce the cost of capital. Currently, the Company has zero borrowing st balance sheet thus minimizing the
gearing ratio.
Note 2028 2024
28 Capital adequacy level pe
Total assets 28.1 444,019,843 345,823,787
Less; Total liabilitles 179,934 853 || 114,008,211
Less: Revaluation reserves (created upen ravaluation of fixed assets) = ~
179,634,853 114,006,211
284,064,850 231617546

29.1

Capital adequacy izvel

Whilz determining the value of the total assets of the TE‘.EG Hol

lder, Motional value of the TRE certificate held by the
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