2210 liquid Capital Statement {as per the requirements of the

Regulations, 2016)

Securitias Brokers (Licensing and Operation)

5. Mo, |Head of Account Value in Halr Cut ¢ Net Adjusted
Fak Rupees Adiustments Valug
1 Assels Rupees
1.1 Propery & Equiprmen: 2,303,606 2,305 600 .
1.2 Intangiola Azsets T 140225 7140, 225 -
13 bvestment in Govt. aecurties : - - -
(Difference belween book value and sale vaius on the date on the
basis of PKR\ published by MIFT)
1.4 Invesiment in debl. securities -
If tisted than
I 5% ot thy Lalance sheel valyg in the case of tenure up to 1 year - - -
i, 7.5% of the balance sheet wafue, in the case of lenure from 1-3 - - -
years
fii. 10% of the batonce sheet value, in the case of tenure of more - - -
thar 3 years.
If unlisted than
i. 10% of the balance sheet valus in the case of tenure Up to F yaar - - -
ii. 12.5% of the halance sheel valug, in the case of tenure from 1-3 - - -
YEars
iii, 15% of the balarce sheet value, In the case of tenure of more - - -
than 3 years
1.5 INvestien in aouity sesurilles
L if keled 15% or MaR gf each secunilies on the culofi date as FA2%,831 7121821 -
computed by the Securiies Exchange for respective securties
whichever is higher.
{Provided that if any of these securlties are pladged with the
sacumies exchangs for hase minlmum capital requirenment, 100%
haircut on the value of eligible secunties ko the extert of minirmum
required value of Bage minimumm capital)
ii. If unitsted, 100% of carrying value - :
R twastineat in subsidiaries : B - -
1.7 thvestment in associated companies/undertaking i -
i. I listed 20% or WaR of each sécwrity as computed by the - - -
Securities Exchanges for respective securilies whichever is higher
ii. If usfisted, 1 00% of ne: value - -
.8 Statutory o regulatory deposits/basic deposits wilh 1he exchanges, 8,540,527 9,540,527 -
clearing house or caniral depesitory or any other endity,
{1009 of net value, however any exeess anount of cash deposit
with securnities exchange (o comply with rguirement of base
minimum cacital may be taken in caloulation of LCY
1.9 Wairgi ceposits with oxshange and clearing house 96,650,000 - 55,630,000
110 Deposit with authorized intarmediary agains! borrowed securities - -
under SLE
1.1 CHher deposits and prapaymeants 202 925 202,925 -
1.42 Accrued arEzsl, profil o) rmark-up on amounts placed wilh financial 1,560 585 - 1,580,585
mstitutions or debt securities et {Mil)
100% in respect of markup accrued on loans to directors, . - -
subsidiaries ang other retated parlies
1,13 Dividends racawahles
1.14 Amount recesvable aganst Repo financing. = -
{Amount paid as purchiaser under the REFO agreement, Securities
purchased under repa arrangement shall not be included in the
invesiments)




Head of Account

Value In
Pak Rupges

Hair Cut f
Adjuslments

Met Adjusted
Value

Rupees

Advances and Feceivables other than trade receivables

1. Mo Hairout may oo agelied cn the short lerm [oan {0 employees
Provided iness 102ns ang aacured and due for repayment within 12
months

2. Na Haircul may be applied to the advance tax to the edent it is
netted with proviston of taxation

2,926 153

20851560

o

A D Eettes zagas 100 of net value

Receivables from cleannyg house or securities exchange(s)

100% value of claims other than those on account of entitiernents
againsl trading of seconties in all markets inciuding MM gains

6,405,797

6,405 797

Feceivabias from customers

i In case receivabigs ace against margin financing, the aggregate of |

{ij vailue o secwiilies heid m the Blocked accaunt after applying VAR
bages Mz roa,

lip  cash  deposited  as  collateral by the Gnanges
{iil) market valug ot any secunties deposited as collateral after
applying VYar basen hareul.

(Lower of net balance sheet value of value determined through
adjustme,il.,

Hodn cage receivabies sro apalnst rmargin trading., 5% of the net
balance sheet value
et amount after deducting hairout)

2,800, a6

140,002

2,660, Gad

fi. In case rxceivables sz against securities berrgwings ender 5LE,
the arrount saida NCCPL as sollateral upor antedng into conlract,
fMet amcunt after deducting haircut)

iv, Incase of other trade receivables not more than 5 days overdue,
N% of ‘he nsi dalance shest vaile

VBRI DS Sl valued

558,999

550,308

¥. I cgse of other trade receivables are cverdue, or 5 days or more, .
the aggregate o

(i} the market value of sscurilies purchased for customers and held
moamnloon s zfter applving VAR based  hairowts,
[u] CaEN Gecositen zs collzieral by the respective customer ang
{iii} the market value of securities held as colkateral after applying
WaR basec haircuis

{Lower of net balance sheet value or vatue aetermined through
HOJLELT

AN,

582,745

471,467

471 487

vi. In the case of amou~i of receivables from relased padies, values
determingl  after applying  applicakle hairculs on  undertying
securities readily avadanle in respeciive COS account of the related
oarty i the fellewing manner;

1 LUt RDo9ay. L2iues detarmiced after applying var based
haircuts.

{b) Abowe 30 days ba: uplo 50 days, walues determined after
applying 50% or var basad hairculs whichever is higher,

{£) above 30 days TO0%: haircut shall be applicatte.

(Lewier of nat Salsucs sneet valug or value detzrmined through
agjuslmens;

857,908

857,908

Cash and bank balances

i. Bank ha!ance—F‘ro,r:-rielar}r accounts

2,085 308

2,095,308

ii. Barnk vaigncs-Jusioimer accounts

44 B64 THD

44 BG4 7GB

i, Cash uy hand

)




8. No. [Head of Accountg Valuein Hair Cut / Net Adjusted
Fak Rupees Adiustments Yaluo
Rupaeas
1.1% Subsecription meney against invastment in IPCYDHer
{iy Mo raircut may Lz applied in respect of smount paid as = -
subacriplion money ooowded thatl shares have rol heen alloted or
Arg fon il Usd . W INVESTMIonis of securities broker.
(i) In case of wvestmaat in IPQ where shares have been allotted
but not vet credited ir COS Account. 25% naircuts will be applicable
on the valuee of such securities.
(iiy 11+ case of subzcrmption in nght shares whare the shares have not
yel meen oreaited i~ CO8 account, <5% or VAR based haircut!
whicrever s hignar, wil oe applied on fght shares.
(Balances sheet value or net value afer deducting hair cuts.
1.20 Total Assets 145,432 534 30,743,741 175,087 979
2.1 Trade payabies
. Sayakie i satanges and clearing Nouse 4273 563 4273563
I, Payabie against ieverageds market products - - -
ii. Payable to customears 35244 285 - 35,244 285
2.2 Current Liatilties
i. Statutory 2o regulslony dues G - -
ii. Accruais and ather payahles 4.4873,374 - 40749 574
iit. Shon-term borrswings - - -
Iv. current porticn of subcrdinated loans - - -
v. Current partion of long tarm liabilities - - -
Wi, Deferrad liatitic: - - -
vii. Provision o7 bad deots 5 - :
vifl. Provision far Taxalian 2,865,150 : 2,965,150
. other labilities a3 ver accounting principles and included In the - - -
financial staiements
2.3 MEh-co 00 Laninies .
i. Long-itarm fingneng - -
(109% hatcwt may Do aliowed against long lerm portion of
financing oblgined from a financial institution mcluding amount due
against fnanze leases)
i, SiEf ralvsinsr Bonete 5
{1l
ii. other lgbilities as per accounting pringiples and included in the = z -
. financial staizinents
iMil)
2.4 Sueard. mos Loans
i. 100% of Suberdinated loans which fulfill the conditions specified - - -
by SECF are allowed o be deducted
The Schedule |l provides that 100% hareut witl ba allowed agains!
subordinated Leans whish fulfill the conditions specified by SECP |0t
thie rlzard iooowing cooditions are specified:
8. Loan agreement must be executed on stamp paper and must
clearly reflect the amount to be repaid after 12 months of repodting
penod
b. Mo haircut wil ke sEowed agaiist zhart term porllon which is
repeys's v 2 nEwn 12 months,
€. ln case of carly repavimen; ¢f loan. adjusiment shall be made to
he Liquid Capiial and revised Liguld Capital statement must be
submithed ¢ excaangs,
25 LO90% harcet meay oo allowed in respect of advance against - - -
shares 0 T: Voo aniting suthorized share copial allows
proposed san.nzed share capilal (b)) Boad of Directors of the
company haz approves the increase in capital
{¢) Relevam Requlatory approvals have been cbtained
{d} There = no unreasonable detay in issue of shares against
gdvar 7T NoreEse in oad up capital have been completed
(8] AlLior o satisted that Such sdvance is against lhe increase of
capital.
2.6 Total Llabilities 48,462,376 - 48 452 376

#1p-




5. No. [Head of Account Valus in Hair Cut l Nect Adjusted
Fak Riupees ] Adjustments Yalue
4 Renking _iablities Reiativg to - Rupses
3.1 Congentration it margin frnancing
The smount calcuwatsd on clientto chent basiz by which any - - -
/MITLnl raninal's o any of the financess exgead 10% of the
dggregate o amouwnis receivabie from total financeas
"Pravided that above prescribed adjustments shafl not be applicable
where the aggregate zmount of recenvable against margin fitancing
does not exceed Rs. 3 million”.
Motz onl zmoun; exceeding by 10 % of each finances fram!
agQi=yate rocuni shail e nclided in the rankirtg liabillies.
iz Congentraticn m secyur ties lending and Lofrowing
The amaunt by which t1e agaregate of: - - -
{l] Armouni ‘enositza by iz corrower with NCCPL
(i} Casn marcas pad and
{itij The marke! value of securities pledged as margine mxceed the
110% of the markes valus of shares barrowe.
Mate: only smount exceeding by 110% of each berower from
fharkei vatic o shares borrowed shefl be inclsded in e ratking
liaBiin .
33 Net undarwriting Cornrritmants
(@) in the case of lge?! issues: if e market value of sacurlties ic - - -
g8 an 4 =a.ar o e subscrigtion orace
the aggruge o)
(1 the 80% of Hairgul ‘nuyltiplied by 1ha underwriting commilments
arl
() the valug oy whick the undanwriting commitment exceeds the
marss® tric: of the secunibes.
I che iz L rgite msoe whes the marke: Frice of securities 13
greater than tre subscription price, 4% of the Haircut multiplied by
the nef underwriting commitment
{b} in any other case’ 12.5% of the nat undenariting commitments - - -
34 Negaiive iy 51 soos. dary
N The amouni by which the total assele of the subsidiany {excfuding - : -
any amaours due o the subsidiary) excesd the total abilities of
the suissidiar:
k¥ Forsigr exeny hge afveements and fore.sn currency positons
% of the ret postan in toreign currency Net posttion in foreign . £ -
currency means the Sifterence of otal ossats denominated in
freign currency 12ss lotal fiabiitizg dencminated in foreign CUrrency
3.6 ATIGU ZiYihae el SEZR0 - -
37 Repc adjuztment
in the cass of finzrcied purchaszer the tolal amound receivable - 2 -
UALET RELo iz e Ti0% of the market value o underlying’ 1
SECUIlizs.
In the ease of financee! seller the market value of undertying
SeCUnres afer applying haircut less the fedal amount  received,
less value of any securities depasited as coltateral by the purchaser
aftdr sonhew taivgn zss any cash depesited by the purchaser
3.8 Concentrated sroprietary positions
If the market value of any security is between 25% and 51% of the = - -
total srocrietary posiions than 5% of the vafue of sUCh Securily |f
e merke o0 seestn; exceeds S1% of ihe proprietary position,
then 10% cf1ra vae of such SECurily
. —

=)



3. No. |Head of Accaunt Value in Halr Cut / Net Adjusted
Pak Rupees 1 Adjustments Valus
Rupees
2.8 Qpening Pogiicns in futures and options
i. by case of customer positions, the total margin requirerments n - - -
respect of open positions |ess the amount of cash depesited by the
customer w0l the caiue of securities held as collateralf pladged
wilh s&lweriizs exihsge after applying VaR haircuts J
i, In case of proprstary positions |, the total margio requirermnents in - - -
respect of ozen 2osit-ons 10 the exent mot already met
3.10 Shor s2l, poaitons
i [hcase ot custome: posilions, Tre market vaiue of shares sold - - -
shart i ready marker on beha't of customers after increasing the
isame wh che V2R _zsed hatous less the cash deposiied by the
(ELEILTT & ob colisierai anc the vatue of securities held as coliateral
after aophysng YAR based Harows
|
li. In case of proprielary positions, the market valte of shares sold - - -
shorf i~ reazy imarksd and act vel setbled increased by the amount of
VAR Sasel . sicul F55 he value of securittes pledged as collateral
after applying hairguts
3.1 Total Ranking Liakilities - - -
Total Lquid Capital 65,625 603
22101 Basiz of Loz arptior
This Statemerit of Liguid Capital bas been prepared in accordance with the requirements of the Third Schedule of the
Securities Srokers {Licensing and Operalions) Regulalions, 2016 {the Reguiations) issusd by the Securities & Exchange
Commission of PoXistan (SEC®) and guidelines ¢ clarfications issued by the Securities & Exchange Contrnission of
Pakistzn (S50
g 23 Capltal dsk managernent
The Surmines's pris ohjectve when managing capital is to safeguard its abillty to continue as a Going concern in order
0 Lrawaoe seequate Ssiufns tor shareholders and benefits for other shareholders and to rmaintain an optimal capital
slructure to raduce the cost of capital. Cureently. the Company has zero Borrowing at balance shaet thus minlmizing the
dearing raba.
2023 2022
24  Capital zdequacy level Note Rupees
Total aszels 241 146,008 579 107 100 428
Less: Yotai Labilities 48,616 838 26 406 207
Less: Revaluaticn ressrvas (created upon revaluation of fixed assatg) = z
48 G516 638 26,406,207
Capua: scequacy leve! av7,391,841 80,654,221
240 While Zelzimincg inz value of the total assets of the TREG Hofder, Nolional value of the TRE certificate hald by the

Company at the yzar ded December 31, 2023 as determined by Pakistan Stock Exchange has been cansidered.






